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Thelimbo bar of local real estate prices has
just beenseta notch lower, after Onni announced
Thursdaythat condos for salein Port Moody, Port
Coquitlam andother Metro Vancouver locations will
be includedin a fire-saleliquidation of inventory.

Onni decidedthat units in Suter Brook andSouth
Verdedevelopments completedin late 2008will be
discounted between 25 and40 per cent on March7,
aspart of a one-dayreal estate liquidation saleof 375
condos in the region, explained Chris Evans, Onni’s
executive vice-president.

At a pressconferenceon the 26th floor of Aria
Tower1 Thursdaymorning, Evansexplained that it

mademore sensefinancially to offloadthe portfolio
of condos — worth approximately $150milli on
— sooner rather than later after city taxesandstrata
feeswerefactored in.

“Wemadethe decision that it did makesenseand
there wasgreatdemand for affordablehomes, mak-
ing it a perfect program to takeadvantageof afford-
ablereal estate,” he said.

“These homesareall 100-per-cent complete.They
areall newhomes, they areall brandnew.They
[buyers] cancomein, kick the tires, standin the
kitchen, they canstandin the bedrooms,they can
flush their toilets.

“That’s an important fundamental in real estate
today, that it’s not a presale. Youcanseewhat you’re
going to buy.”

To a room full of reporters andgranite counter-

tops,Evansdenied Onni wasin anyfinancial trouble,
andstressedthe saleis meant to build capital head-
ing into the 2009development season.

According to information providedby MAC
Marketing Solutions,which negotiatedthe discounts
in December andis overseeingthe bulk sale,a
1,106-square-foot, two-bedroom anddencondoin
Suter Brook will bediscounted to $340,000from
$453,900— a reduction of almost $114,000.

Port Moodystudio suites with 655square feetof
floor spacewill bepriced at $240,000,downfrom
$319,000— a discount of $79,000 — while two-
bedroom, wood-frameunits with 990square feetwill
drop in price by $104,000to $315,000.

Discounts will alsobeofferedat South Verdein
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Tri-Cities parentsmayhave
the powerto opt out of stan-
dardizedprovincial testsfor
their children next month.

Foundationskills assess-
ment (FSA)testsarewritten
by grades4 and7 students
acrossthe provinceeach
Februaryto assessreading,
writing andmath abilities.

But thesetestshavebeen
under the microscopesince
December,whenB.C.teach-
ersvotednot to administer
or mark the examsunlessthe
Ministry of Educationmoves
towardsa random-sample
method.

Theteachers’main objec-
tion is that the provincial
governmentgivestest results
to the FraserInstitute, which
usesthe datato rank B.C.’s
schools.Sincethe resultspro-
vide a snapshotof students’
skills, someteachersfeel the
rankingslack credibility and
canharm a school’sreputa-
tion.

At Tuesday’sschool
boardmeeting,Coquitlam
Teachers’Associationpres-
ident KathleenThomson
askedtrusteesto follow the
leadof their Vancouverand
Richmondcounterparts,who
gaveparentsthe option to
exemptchildren from the test.

“The majority of teachers
simply feel that enoughis
enough.Wecan’t counten-
anceanymorethe harm that
comesfrom the rankingsin
particular andthe misuseand
misinterpretation of the data.
Nothing positivehasever
comefrom thesetests,”she
said.

Thomsonaskedthe board
to find alternatestaff to
deliverandmark the testsif
the provincial government
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Prices slashed at Suter Brook, South Verde as market sinks
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Serving Coquitlam, Port Coquitlam, Port Moody, Anmore and Belcarra since 1984
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2009 Fusion SE2009 Fusion SE #9SP8825

4 Cylinder, Air, power Group,
Tilt, Cruise, CD, Alloy Wheels

$$17,999 + TAXES AND FEES
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2009 F1502009 F150 #9F14602#9F14602

STYLESIDE REG CABSTYLESIDE REG CAB
V8, Air, Automatic, Boxliner

$$19,999 + TAXES AND FEES
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www.metromotors.comwww.metromotors.com OPEN SUNDAYSOPEN SUNDAYS 604-464-0271604-464-0271

604.461.5000

westminstervw.com


